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Square Mile 
Investment 
Consulting and 
Research is 
committed to 
helping investors 
achieve their 
financial and 
responsible goals. 

We work with independent 
financial advisers, asset 
managers and wholesale 
platforms to empower 
them with the knowledge, 
tools and support to deliver 
the best outcomes for their 
clients, society and the 
environment.

2013 
founded

20 Old Bailey, 
London

26
investment 

professionals

49
employees

75% 
owned by 
founding 
partners 
and staff

300+ 
years of 
financial 
services 

experience

Square Mile Services

Company structure
Square Mile Investment Services (SMIS) is authorised by the FCA and is a wholly 
owned subsidiary of Square Mile Investment Consulting and Research (SMICR), 
both are LTD companies. Square Mile has adopted a robust risk and compliance 
management framework which includes governance, risk management and 
adherence to relevant regulation. 

Research
• Academy of Funds

• Sector Reports

• Whitepapers

• Attitude to Risk Questionnaires

• Online systems available

• Suitability Tools

 

Investment Services
• Managed Portfolio Service - Discretionary 

• Managed Portfolio Service - Advised 

• Sub Advisory Portfolio Management

• Strategic Asset Allocation

• Advised

 

Consulting 
• Fund Selection 

• Governance and Oversight

• Strategic Asset Allocation

• Tactical Asset Allocation 

• Proposition Design and Review 

• Market Entry Studies 

• Legacy Fund and Panel Reviews 

• Direct to Consumer - Including Robo 
Advice/ Guidance

Our services
There are three pillars to our business, all of which are designed to support our 
clients’ businesses and to deliver the right outcome to the end investor. Our 
independent, qualitative research and analysis can be utilised in numerous ways 
to provide different solutions that will help our clients achieve their objectives. 

Client focused Independent opinions and 
insights

Research with a purpose Outcome driven 
Investments
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Why Square Mile?

We conducted over 750 
meetings with fund managers.

In 2021, the investment 
research team met with over 

129 different investment 
management groups. 

Research with a purpose

From these meetings, we have 
identified, and continually 
monitored, approximately 300 
funds available to UK investors.

Fund research is at the heart of Square Mile. We are dedicated to identifying funds we 
believe have the best prospects of meeting their investment objectives over the long-term. 

Recognised as one of the strongest and most experienced in the UK retail investment 
markets, our research team are committed to providing in-depth, high quality fund 
research across asset classes and sectors. Through a combination of regular discussions 
with fund managers and thorough qualitative and quantitative analysis, they seek to fully 
understand how a fund behaves and whether it represents good value for investors. 

This extensive fund research process provides Square Mile with a distinctive edge in 
providing tailored support and investment services for financial advisers and institutions to 
help deliver better client outcomes. 

There are over 3,000 funds available in the UK and only a small 
percentage of these pass through Square Mile rigorous research 
and selection process. 

Investment fund research
Square Mile’s research team’s focus is to identify funds capable of meeting their investment objectives. 

We identify funds with investors’ financial goals in mind, with funds that we believe offer the best value for money. Risk 
cannot be eliminated - that’s part and parcel of investing but we seek to manage this within an investor’s risk profile.

Meeting objectives
Once Square Mile has identified potential funds we monitor them constantly through a combination of desk reviews 
and regular meetings with fund managers to ensure that they continue to meet their objectives. 

While the performance of a fund is of interest, we are more concerned with what a fund is trying to achieve in the 
future and how the fund manager will seek to deliver this.

Consistent engagement
Most of the investment analysts’ time is spent in front of fund managers asking them questions and figuring out how 
they will perform in different market environments. 

Square Mile is fortunate to have insight into the thinking of the very best fund managers in the industry through long 
standing and trusted relationships with fund management groups.

Square Mile believes you cannot obtain a deep understanding by simply looking at numbers, but by regularly meeting 
with fund managers we can form firm opinions on how they think and work. 

1

3

2
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Research with a purpose

1. Idea Generation
Square Mile’s research analysts make 
decisions in small groups to allow for 
better debate and decision making, 
coupled with in-depth knowledge and 
experience. Ideas are also generated 
through referrals, contacts, events 
and quantitative screens. 

2. Analyst Research
Fund research involves looking at 
the fund objective, the people and 
their environment, philosophy, 
process, portfolio construction, risk 
management, cost and value for 
money. Analysts are also involved in 
applying this research, so they know 
what is important to the client/ user 
of the research.

3. Qualitative 
Assessment
Investment and fund research is a 
combination of art and science  - 
humans and decisions are involved 
at all stages and therefore qualitative 
and quantitative assessments are 
necessary.

4. Analyst Meetings
Once enough in-depth research has 
been completed, the lead analyst 
will present to the team, with four 
possible outcomes: 

i) Agree a rating 
ii) Go back with further questions 
iii) Wait
iv) Decline a rating

5. Monitoring
Ongoing monitoring including 
quarterly reviews of the funds and 
assessing the performance.

6. Reassessment 
Against Original 
Outcome
During the monitoring process some 
funds may need to be reassessed – 
this may be due to fund manager/ 
team changes, a change in corporate 
activity, persistent underperformance 
that we cannot explain or liquidity 
concerns.
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3D Investing
Using extensive and in-depth evidenced based 
analysis, 3D assesses Responsible Investment (RI) 
funds against the 3D Framework of ‘do good’, ‘avoid 
doing harm’ and ‘lead change;’ the areas which we 
believe are critical to affecting positive change in 
relation to the world’s most pressing environmental 
and social challenges. 

We believe that this will allow investors to make 
the most informed investment decision as we are 
providing an accurate representation of how a fund 
actually fares from a RI perspective. Thus, enabling 
them to avoid the ‘greenwash’ and choose a product 
which best suits their convictions, aligning their daily 
actions and choices in respect of society and the 
environment with how their savings are invested.

Ethical Exclusions
An ethical exclusions fund manager seeks 
to avoids industries and company practices 
that cause harm to people or the planet. 

Responsible Practices
A responsible practices fund manager 
considers the operational practices of 
investee companies and supports ‘best 
practice’ and the use of engagement to 
encourage companies to improve their 
environmental and social performance. 

Sustainable Solutions
A sustainable solutions fund manager 
seeks to invest in companies that 
are providing solutions to social and 
environmental challenges through their 
core products and services in the belief 
that this will realise long-term financial 
benefits.

Impact Investing
An impact fund will have clear intent 
to make a wider positive social or 
environmental impact. The fund will be 
substantiated by investment in companies 
providing solutions to social and 
environmental challenges through their 
core products and services, with evidence 
provided of the social and environmental 
impact.

Responsible Investment

Square Mile and 3D
Square Mile and 3D Investing share a common aim; to 
help advisers identify the right fund or fund manager 
to help meet their clients’ aspirations, liabilities and, in 
the case of Responsible Investment (RI), convictions. 
However, as with all investments, we recognise that our 
clients have broad and differing needs in this space, 
with some seeking guidance or opinion and others 
requiring independent and objective verification of a 
fund’s credentials and credibility. Thus, in recognition 
of this, Square Mile and 3D Investing have maintained 
their distinct though complementary approaches to 
fund research. 

The Square Mile Responsible and 3D Ratings will 
assess the RI funds through our different methods of 
RI analysis. Both ratings, however, will identify which 
of the below four RI broad categories the rated fund 
belongs in. The four categories of the RI spectrum 
(ethical exclusion, responsible practices, sustainable 
solutions, impact investing), are designed to help 
advisers identify funds that we believe have the best 
prospects of meeting their financial and responsible 
objectives.

It should be noted that, although complementary, these 
are distinct evaluations and are totally independent.
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A qualified and professional team with over 150 years of experience, 
Square Mile’s investment team is underpinned by the capabilities and 
expertise of their research team, as well as a dedicated operations team. 

Piecing portfolios 
together:

Our investment philosophy is long term, creating 
portfolios designed for your clients to meet their 
desired outcomes.

“
Mark Harries
Chief Investment Officer

We build portfolios tailored to our investment 
mandates designed to meet our clients’ desired 
outcomes and objectives. 

It is our role to understand the markets, their 
relative opportunities, and risks, and identify 
funds which have the best prospects of meeting 
their objectives, to help you achieve your 
financial goals. 

Managed with a long-term view, we combine 
our strategic asset allocation (SAA) with more 
tactical ‘tilts’ to take advantage of shorter-term 
opportunities. The client ‘outcome’ is always 
at the heart of Square Mile’s process and risk 
within the portfolios is actively managed and 
quantifiable.

Outcome 
driven 
Investments

Focusing on the long term, we analyse 
the overall ration of shares, bonds, 
property, cash and other investments 
that would be best to meet the chosen 
outcomes.

01

02

03

We then use our expert research to 
identify which funds in the marketplace 
should be used in the portfolio.

We then identify exactly which proportion 
should be invested in each individual 
fund and how to combine them to get 
the right outcome.

We continually monitor the portfolio and 
implement changes as and when they are 
needed. 

04
Mark Harries

Chief Investment Officer

Chris Fleming
Investment Management 

Director

Andrew Johnston
Investment Managment 

Director

Daniel Pereira
Investment Manager

Charles Hovenden
Senior Investment 

Manager

William James
Investment Manager

Square Mile Investment Team

Square Mile Portfolios are available on a number of platforms.
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We recognise that different businesses have different needs. Our consultancy service provides bespoke support based on those needs whether regulatory or investment. Working with Square Mile will allow you to tailor 
the exact service that you require.

Our consultancy service is specifically designed with financial intermediaries and wholesalers in mind. This means when partnering with Square Mile, you will be able to draw upon and utilise our wide range of 
knowledge and information sourced by our experienced research and consultancy team. We work together to provide bespoke services tailored to your business’s individual needs. At Square Mile we strive to add value 
to your business and provide you with the solutions you need to achieve your objectives.

Consultancy Services

Evidence the good
Through 3D Investing, we can provide an extensive evidence-based review, offering an 
independent verification of a fund or company’s Responsible investment credentials and 
credibility: 

• Assigned a rating and logo for use for funds that meet the accreditation

• Provide both a comprehensive and summary fund report 

• Access to marketing initiatives, including social media, content distribution and PR 

Value assessments
Working with you to provide independent support in the assessment of value process by 
providing: 

• Identification of appropriate against peer groups for funds

• Comprehensive report looking at the cost, performance and comparative price components

• Provision of input into the quality of service piece looking at the investment team, risk and 
marketing of the fund 

Market Analysis
In-depth analysis and reporting on market specific activity to enhance your strategic business 
plans. 

• Thorough analysis of our view on the market, funds, sectors and asset classes 

• Insight from advisers to consider how they are responding to market events 

• A bespoke report created with a proposal agreed upfront of what information you would like 
to include 

Fund fitness test
A review of how fit for purpose your funds are, considering areas such as: 

• Risks

• Performance

• Value for money

• Positioning/appropriateness 

Market entry studies
An independent assessment of your funds or asset classes to determine the viability of 
launching a product into the UK market. 

• Assessing the UK fund market and regulatory landscape 

• Identifying the competition and providing a SWOT analysis on these 

• Evaluating performance and sector data to assess opportunity 

• Thoughts on the future positioning 

• A bespoke report that meets the requirements of the proposal agreed upfront 

ESG integration assessments
Extensive and award-winning research in ESG, providing access to our research team to 
carry out ESG analysis of your company and funds. 

• An assessment framework and methodology to benchmark your funds and companies, 
analysing against your peers 

• Opinion and insight to reflect the score – what this means and how you can enhance it 

• Opportunity to participate in ESG focussed marketing initiatives

1 4

2 5

3 6
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34

Marketing 
Support

Marketing support that goes 
beyond just providing ratings logos 
across marketing collateral and 
websites; we will work with you 
to understand your marketing 
campaigns, and how we can 
support them on a bespoke basis. 
Below are some suggestions of the 
support we can provide. 

1 2

5 6

A short video providing an independent account of your rated funds. 

• A 3 to 4 minute video featuring our research analysts 

• Shelf life of 3 years 

• Distributed to 22,000 advisers through Square Mile and third 
party channels 

• Square Mile own the full process, so limited resource and time 
required from you

• Insight into the latest adviser trends

• Independent comment and quotes to supplement your PR 
activity, or marketing literature. 

• Work with you and your PR team on collaborative 
opportunities, for example media roundtables.

Provides a snapshot of five key fund elements (opinion, 
performance, risks, costs, ESG credentials) to support advisers in 
their fund selection. 

• Opportunity to licence this and use across materials 

• Dynamic, automated and secure delivery 

• Available for rated funds

• Adviser Hub circa 18,000 advisers

• Panacea Adviser circa 22,000 advisers 

• Trade press: Portfolio Adviser, Professional Adviser, ESG 
Clarity 

• Industry bodies: IA, PFS

• An opportunity for independent insight and hosting of your 
events. 

• Independent spokesperson to be part of a panel, moderate or 
present at your events.

• Square Mile event sponsorship – virtual or face to face – an 
opportunity to influence the wider financial adviser market. 

Access to our team of qualitative investment analysts who can provide 
a view on your funds, competitor funds and the market. 

• Consultancy is available to provide advice on new product 
launches, existing product suites or market entry 

• Independent quotes or comments to support your rated fund 
marketing 

• Access to whitepapers, surveys and insights 

• Independent comment and quotes to supplement your 
PR activity, or marketing literature. 

• Work with you and your PR team on collaborative 
opportunities, for example media roundtables.

Talking factsheets £3.5k +VAT

PR Support

Fund dashboard £5k +VAT

Third party accessEvents

Independent support Digital support

7
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John Lester
Business Development Director
Tel: +44 (0) 7786 074804
Email: john.lester@squaremileresearch.com

Area: South England

Sophie Martin
Business Development Manager 
Tel: +44 (0) 7468 692827
Email: sophie.martin@squaremileresearch.com

Area: London, South East England

Important Information
This document is published by, and remains the copyright of, Square Mile Investment Consulting and Research Ltd (“SM”). SM makes no warranties or 
representations regarding the accuracy or completeness of the information contained herein. This information represents the views and forecasts of SM 
at the date of issue but may be subject to change without reference or notification to you. SM does not offer investment advice or make recommendations 
regarding investments and nothing in this brochure shall be deemed to constitute financial or investment advice in any way and shall not constitute an 
invitation or inducement to any person to engage in investment activity. Should you undertake any investment activity based on information contained herein, 
you do so entirely at your own risk and SM shall have no liability whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a result. 
SM does not accept any responsibility for errors, inaccuracies, omissions or any inconsistencies herein. Past performance is not a guide to future returns.

Jamie Farquhar
Business Development Director
Tel: +44 (0) 7776 224408
Email: jamie.farquharsquaremileresearch.com

Area: South West England, Midlands

Steve Kenny
Chief Distribution Officer
Tel: +44 (0) 7703 642286
Email: steve.kenny@squaremileresearch.com

Area: London, North England, Scotland, 
Northern Ireland

Scott Dakers
Business Development Director
Tel: +44 (0) 7876 564 695
Email: scott.dakers@squaremileresearch.com

Area: North England, Scotland, Northern Ireland

Jock Glover
Strategic Relationships Director
Tel: +44 (0) 7958 747 289
Email: james.glover@squaremileresearch.com

Area: London, South East England

If you would like to speak to any of our team or find out more about Square Mile, then please contact us:

We invest in experienced, qualified and professional individuals who are 
passionate about what they do.

Richard Romer-Lee
Chief Executive Officer

Diane Earnshaw
Research and Consulting Director

Steve Kenny
Chief Distribution Officer

Lisa Juniper
Operations Director

Jock Glover
Strategic Relationships Director

Mark Harries
Chief Investment Officer

Square Mile’s Extended 
Management Team

Contact
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